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To KCL/46/2025-26 
BSE Ltd, July 30,2025 
Executive Director 
Listing Department, 

Department of Corporate Services, 
Phiroze Jeejeebhoy Towers, 
Dalal Street- Fort, 
Mumbai- 400001 

Ref: BSE Scrip Code- 531780 

Subject: Unaudited Standalone and Consolidated Financial Results along with Independent 
Auditor’s Review Report for the quarter ended 30 June 2025 

Dear Sir/Madam 

Please find attached herewith the followings: 

1. Independent Auditors Review Reports on the quarterly Unaudited Standalone Financial Results for the 
quarter ended 30™ June 2025, duly signed by Auditors; 

2. Unaudited Standalone Financial Results for the quarter ended 30™ June, 2025 in your prescribed 
proforma duly signed by the Managing Director; 

3. Independent Auditors Review Reports on the quarterly Unaudited Consolidated Financial Results for 
the quarter ended 30™ June 2025, duly signed by Auditors; 

4. Unaudited Consolidated Financial Results for the quarter ended 30 June, 2025 in your prescribed 
proforma duly signed by the Managing Director; 

5. Outcome/Proceedings of the Board Meeting dated 30™ July, 2025. 

Kindly acknowledge the same. 

Thanking you, 

For Kaiser Corporation Ltd. 

p 
Bhushanlal Arora 
Managing Director 
DIN: 00416032 

Encl: As above
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Limited Review Report on quarterly and year to date unaudited 

Standalone Financial Results pursuant to the Regulation 33 of SEBI 

(Listing Obligation and Disclosure Requirements) Regulation, 2015. 

To, 

The Board OF Directors 

Kaiser Corporation Limited 

Unit No. 283-287,”F” Wing, 

Second Floor, Solaris-I, 

Saki Vihar Road, 

Andheri (East), 

Mumbai-400072 

1. We have reviewed the accompanying statement of Unaudited Standalone Ind AS 

financial results of Kaiser Corporation Limited (“the Company”) for the quarter ended 

June, 2025 and year to date results for the period April 01, 2025 to June 30, 2025 attached 

herewith (the Statement) being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulation, 2015 as amended from time to time (the Listing Regulations). 

This Statement, which is the responsibility of the Company’s Management and IS}
 

approved by the Board of Directors in its meeting held at July 30, 2025 has been 

prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting” prescribed 

under section 133 of the Companies Act, 2013, as amended read with the relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This 

Standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the Statement is free of material misstatement. A review is limited primarily 
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to inquiries of Company personnel and analytical procedures applied to financial data 

and thus provides less assurance than an audit. A review is substantially less in scope 

than an audit conducted in accordance with standards on Auditing and consequently 

does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standard specified under Section 133 of the Companies Act 2013 as amended, read with 

relevant rules issued thereunder and other accounting principles generally accepted in 

India, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For Shabbir & Rita Associates LLP 

Chartered Accountants 

TFRN: 109420W 

Shabbir S Bagasrawala 

Partner 

M.No. 039865 

UDIN: 25039865BMIKQD6254 

Place: Mumbai 

Date: 30/07/2025 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2025 
{Amount in Lakhs) 

Dated: 30 July 2025 DIN: 00416032 

S - Quarter Ended Year end 
No. Faitiollars 30/06/2025 31/03/2025 30/06/2024 31/03/2025 

Unaudited Audited Unaudited Audited 
T [Tncome 

Revenue from operations 1890 7168 1551 6948 
Printing 7.90 664 551 2445 
Consultanc 1100 1300 T0.00 4500 

Other income 077 o1 756 377 
Total income 19.67 7255 T647 7325 

7 [ Expenses 
&) Cost of materials consumed - - g 
(b) Purchase of stock n tarde 419 513 279 1428 
(c) Changes in inventories of worlcin progress| - e g i 
(d) Employee bencits expense 013 203 568 3601 
{c) Finance costs - f 5 - 
(1) Depreciation and amortisation expenses 003 008 007 029 
(g) Other expenditures 361 286 2587 1356 
“Total expenses T8.15 7109 Taa1 G645 

3 Profit before exceptional items and ax (1-2) 152 146 2.06 6581 
"+ [ Exceptional tems - 5 - 5 
5[ Profit/(Loss) before tax (3-4) 152 146 206 81 
6| Taxexpense 

Current tax [GED) 033 072) Toe 
MAT credit enfillement 5 (033) - 0331 
Deferred tax [y (0.02) 002 005 
Prior period tax adjustments - - - (007 

7| Profit/(Loss) ater tax (5-6) 133 49 182 6.09 
6| Other comprehensive income/(Loss). netof ax 

Tteims that will ot be reclassified to profit or loss 
Gain / Toss on acturial valuation of post cmployement benefits - [(82)) - za) 
Less: Income tax expense - - - 5 
Other comprehensive Income/(Loss) - izn - (2% 

5 [Total Comprehensive Income/(Loss) for the period (776) 025 T8z 4.85 
10 [ Paid-up equity share capital (Face Value of Rs.1 per share] 52621 52621 52621 
11| Other equity (excluding revaluation reserve as per balance sheet of previous E B B (#1.98) 

accounting vear) 
12 | Earnings per cquity Share (Not Annualised) 

Basic (in Rs) 0003 0003 0003 0012 
Difuted (in isJ 0003 0.003 0.003 0012 

Notes: 
1 The above unaudited standalone financial results were reviewed by the Audit Committee and thereafter approved by the Board of Directors of the Company at its| 

Mecting held on 30th July 2025 and the Statutory Auditors of the Company have carried out limited review of the financial results for the quarter ended on 30t 
June, 2025 

2 The above unaudited standalone financial results have been prepared in accordance with Indian Accounting Standards as prescribed under Section 133 of thel 
Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the Companies (Indian Accounting Standards) Amendment 
Rules, 2016. 

3 The Company is engaged in “Printing of labels and cartons, Magazines and Articles of Stationery & Services”. Hence, the Company has two Operating segment for 
the purpose of Indian Accounting Standard (Ind AS) -108 on *Segment Reporting” 

4 The Indian Parliament has approved the Code on Social Security, 2020, which would impact the contributions by the Company towards Provident Fund and 
Gratuity. The effective date from which the changes are applicable s yet to be notified and the final rules are yet to be framed. The Company will carry out an 
evaluation of the impact and record the same in the financial results n the period in which the code becomes effective and and related rules are published. 

S During the quarter under review, there has been a reduction in promoter shareholding to the extent of 4.39% . This change is in line with regulatory compliancel 
requirements and/or personal financial planning by promoter entities. The reduction does not impact the management structure or the control of the Company 
which continues to remain with the promoter group. 

The Company remains committed to maintaining transparency and upholding high standards of corporate governance. 
6 The pregious period figures have been rearranged / regrouped / reclassified, to make these comparable with figures ofthe current quarter 

7 The financial result ofthe Company will be available on our website www.Kaiserpress.com. 
Onbehalf of the Board of Directors 
For Kaiser Corporation Limited 

Bhushanlal Arora 
Place: Mumbai Managing Director 
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Limited Review Report on quarterly and year to date unaudited Consolidated Financial 

Results pursuant to the Regulation 33 of SEBI (Listing Obligation and Disclosure 

Requirements) Regulation, 2015. 

To 

The Board of Directors, 

Kaiser Corporation Limited, 

Unit No. 283-287, "F" Wing, Second Floor, 

Solaris-I, Saki Vihar Road, 

Andheri (East), Mumbai 400072 

1. We have reviewed the accompanying statement of Unaudited Consolidated Ind AS 

Financial Results of KAISER CORPORATION LIMITED (“the Parent”) and its 

subsidiaries (the Parent and its subsidiaries together referred to as “the Group”) and 

share of the net profit /(loss) after tax and total comprehensive income for the quarter 

ended June 30, 2025 and the year to date results for the period April 01, 2025 to June 30, 

2025 (“the statement’) being submitted by the Parent pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company’s Management and 

approved by the Board of Directors in its meeting held at July 30, 2025 has been 

prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting” prescribed 

under section 133 of the Companies Act, 2013, as amended read with the relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 

India. A review of interim financial information consists of making inquiries, primarily 

of persons responsible for financial and accounting matters, and applying analytical and 
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other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. We have not performed an audit and accordingly, we do not 

express an audit opinion. We also performed procedures in accordance with the circular 

issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligation and 

Disclosure Requirements) Regulation, 2015 as amended to the extent applicable. 

4. The Statement includes the results of the following entity: 

F | Subsidiary S 

Xicon International Limited 

Based on our review conducted and procedures performed nothing has come to our @ 

attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standard specified under Section 133 of the Companies Act 2013 as 

amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed 

in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulation, 2015 as amended, including the manner in which it is to be disclosed, or that 

it contains any material misstatement. 

For Shabbir & Rita Associates LLP 

Chartered Accountants 

FRN: 109420W 

Shabbir S Bagasrawala 

Partner 

M. No. 039865 

UDIN: 25039865BMIKQC4803 

Place: Mumbai 

Date: 30/07/2025 

Unit No. 209/210, IMIMA Tower, Off Link Road, Behind Infiniti Mall, Malad (W), Mumbai - 400 064. 
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Statement of Unaudited Consolidated Financial Results for the Quarter ended 30th June 2025 

(Rs in Lakhs) 
Quarter Ended Year Ended 

s; Particulars 30-Jun-25 | _31-Mar-25 30-Jun-24 31-Mar-25 
: Unaudited Audited Unaudited Audited 

1_[INCOME 
Revenue from operations 308.97 520,30 602.79 1.979.98 
Other income 158.73 166.22 50.68 193.81 
Total Income 467.70 686.52 653.47 2,173.80 

2 |EXPENSES 
Cost of materials consumed 36.24 84.54 227.10 408.74 
Purchase of stock in trade 1158 862 7.03 21.09 
Changes in inventory of work in progress 172.55 106.27 (99.55) 120.33 
Employee benefits expense 55.20 72.94 66.64 279.24 
Finance cost 53,69 55.81 39.82 189.93 
Depreciation and amortisation expenses 277 4.25 3.81 15.77 
Other expenses 178.88 362.27 386.06 1.378.00 
Total Expenses 510.99 694.69 630.92 2,413.10 

3_|Profit/(Loss) before tax (1-2) (43.29) (817) 2255 (239.31) 

4_|Tax expense: 
Less:- Current Tax 030 033 022 1.06 
Less:- Earlier Year Tax - (9.85) - (9.91) 
Add/(Less):- Deferred Tax Asset/ (Liability) 653 (45.49) 1111 (33.35) 
Add/Less: MAT Credit - (0.33) - (033) 
Short/excess provision for income tax - : - 
Tax expense 6.83 (55.34) 11.33 (42.53) 

5_|Profit (Loss) for the year after tax (34) (50.13) 4747 11.22 (196.77) 

6_|Other comprehensive income 
Items that will not be reclassified to profit or loss. 
Remeasurement gain/(10ss) on defined benefits plan (130) (1.50) (6.34) (6.76) 
Less: Income tax expense - - 
Fair value changes on equity instruments through (1.04) ©03) (0:88) (2.35) 
other comprehensive income 
Less: Income tax expense. - 
Other comprehensive incomel(Loss) (2.34) (1.53), (7.22) (9:11) 

7_|Total comprehensive (loss) / income for the year (52.46) 4564 4.00 (205.89) 

8 [Total Comprehensive Income/ (Loss) attributable 
Owners of the parent (28.73) 2560 274 (112.18) 
Non-Controling Interest (23.73) 20.05 1.26 (93.71) 

Of the Total Comprehensive Income/(Loss) 
included above, Profit/(Loss) for the year 
Owners of the parent (27.44) 26.45 6.73 (107.14) 
Non-Controling Interest (22.68) 20.74 4.50 (89.63) 

Gf the Total Comprehensive Incomel (Loss) 
including above, Other Comprehensive Income/ 

(Loss) attributable to: 
Owners of the parent (1.29) (0.85) (3.99) (5.04) Non-Controling Interest (1.05) (0.69) (3.23) (4.08) 

g |Paid-up equity share capital (Face Value of Rs. 1 526.21 526.21 526.21 526.21 
per share) 

10_|Earnings per equity share (face value of Rs. 1 
Basic (in Rs.) (0.052) 0.050 0.013 (0.204) 
Diluted (in Rs) (0.052) 0.050 0.013 (0.204) 
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1 
Notes : 

The above consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors| 
of the Company at its Meeting held on 30th July 2025. The Statutory Auditors of the company have carried out a Limited| 
Review of the aforesaid Results. 

The above consolidated financial results have been prepared in accordance with the Indian Accounting Standard (Ind| 
AS) as specified under Section 133 of the Companies Act. 2013 read with Rule 3 of the Companies (Indian Accounting 

Standards) rule 2015 (as amended from time to time) and the provisions of the Companies Act, 2013 

The Company is engaged in "Printing of labels and cartoons, Magazines and Articles of Stationery & Services". Hence 
the company has two operating segment for the purpose of India Accounting Standard (Ind AS) - 108 on "Segment| 
Reporting" 

Code On Social Security, 2020 
The Indian Parliament has approved the Code on Social Security, 2020 which subsumes the Provident Fund and the| 
Gratuity Act and the Rules thereunder. The Ministry of Labour and Employment has also released draft rules thereunder| 
on 13 November 2020, and has invited suggestions from the stakeholders which are under active consideration by the 
Ministry. The Company will evaluate the rules, assess the impact, if any, and account the same once the rules are notified| 
and become effective. 

During the quarter under review, there has been a reduction in promoter shareholding to the extent of 4.39% . This| 
change is in line with regulatory compliance requirements and/or personal financial planning by promoter entities. The| 
reduction does not impact the management structure or the control of the Company, which continues to remain with the| 
promoter group. 

The Company remains committed to maintaining transparency and upholding high standards of corporate governance. 

The previous quarter/year figures have been rearranged / regrouped /reclassified wherever considered necessary to| 
make these comparable with those of the current year/period. 

7__The financial result of the Company will be available on our website www.kaiserpress.com. 

On behalf of the Board of Directors| 
For Kaiser Corporation Limited 

Bhushanlal Arora 
Place : Mumbai Managing Director 
Dated : 30th July 2025 
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Statement of Unaudited Consolidated Segment Wise Revenue, Result and Capital Employed for the Quarter Ended June 30, 2025 
(Rs in Lakhs) 

Quarter Ended Year Ended 
Particulars 30-Jun-25 31-Mar-25 30-Jun-24 31-Mar-25 

Unaudited Audited Unaudited Audited 
1. Segment Revenue 
a) Printing 7.90 864 5.51 24.48 
b) Consultancy 11.00 13.00 10.00 45.00 
¢) Infrastructure projects 291.67 500.24 588.16 1,915.89 

Gross revenue 310.57 521.88 603.66 1,985.37 
Less: Inter segment revenue (1.60) (1.58) (0.87 (5.39) 

Net revenue 308.97 520.30 602.79 1,979.98 
2. Segment results: profit before tax, interest and share of profit from 
associates 
a) Printing 031 033 0.50 1.49 
b) Consultancy 044 0.49 091 273 
©) Infrastructure projects 965 46.81 60.97 (53.59) 

10.40 4763 62.38 (49.37) 
Less: Finance costs (53.69) (55.81) (39.82) (189.93), 
Add: Profit on sale of investments in subsidiary company 

Profit/ (loss) before tax (43.29) (817) 2255 (239.31) 

3. Segment Assets 
a) Printing & Consultancy 22.95 2512 31.92 2512 
b) Infrastructure projects 3,506.85 3,450.48 3,711.81 3,450.48 

3,520.81 347560 3,743.73 3475.60 
Add : Unallocated common assets 200.38 290.02 22752 290.02 
Total segment Assets 3,820.19 3,765.62 3,971.26 3,765.62 

4. Segment Liabilities 
a) Printing & Consultancy 6.97 5.43 9.77 5.43 b) Infrastructure projects 297354 2,868.35 2,861.48 2,868.35 

2,980.50 2,873.78 287125 2,873.78 
Add : Unallocated common liabilities 1.36 1.06 (0.66) 1.06 
Total segment Liabilities 2,981.87 2,874.84 2,870.59 2,874.84 

Total capital employed 838.32 890.78 1,100.67 890.78 



Registered Office: Unit No. 283-287,'F' Wing, 2nd Floor, 
Solaris-I, Saki Vihar Road, Andheri (E), Mumbai-400 072 
T: +91 22 2269 0034, +91 8169376816 
E: Kaisercorpltd@gmail.com 
E: compliancekaiser@gmail.com 

CORPORATION LINMITED on izemmismis oo 

To KCL/47/2025-26 

BSE Limited, July 30,2025 
Listing Department, 

Phiroze Jeejeebhoy Towers, 

Dalal Street- Fort, 

Mumbai- 400001 

Ref: BSE Scrip Code- 531780 

Subject: Qutcome of the Board meeting dated 30" July, 2025 

Dear Sir/ Madam 

As per SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015; 
Regulation 30, we are providing herewith the outcome of the Board meeting held on 
30™ July, 2025 as under: 

Proceedings of the meeting commenced at: 3.00 p.m. 

The meeting was concluded at: 4.30 p.m. 

Chairman: Mr. Bhushanlal Arora took the chair. 

Leave of absence: The Board noted about the Directors who were present 

Minutes of the Previous Board meeting: 

Minutes of the previous Meeting of the Board held on 30* May, 2025 was approved and signed by the 
Chairman. 

Unaudited Financial Results: 

The Board discussed about the standalone / consolidated Unaudited Financial Results of the Company for 
the quarter ended 30" June, 2025 along with the Limited Review Report issued by the Statutory Auditor 
duly approved by the Audit Committee as placed on the table, which was duly approved by the Board and 
the same was noted and the resolution was passed authorizing the Managing Director of the company to 
sign the results and furnish the same with the Stock Exchange and to publish it in the newspaper as per the 
SEBI Listing Regulations, 2015 

32! Annual General Meeting: 

The Board discussed about the finalization of the notice of 32™ Annual General Meeting (AGM) along with 
the date of the AGM, time of the AGM, dates of book closure, E voting period and the cut-off date. The 
board decided to defer this item. 
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Approval of the changes in Corporate Governance Report: 

The Board discussed about the changes in the Corporate Governance Report for the year ended 31 March 
2025 and the copy of the Corporate Governance Report placed on the table was duly approved by the Board 
and the same was noted and the resolution was passed. 

Appointment of Scrutinizer: 

The Board discussed about the appointment of CS Milind Jog as Scrutinizer of the Company for conducting 
the remote E-voting and Ballot form process for the ensuing Annual General Meeting in accordance with 
the law and in fair and transparent manner was duly approved by the Board and the same was noted and the 
resolution was passed. 

Rotation of Directors: 

Mr. Bhushanlal Arora, Director of the Company is liable to retire by rotation. The matter was discussed 
and approved by the board and the same was decide to disclose in the notice of the ensuing Annual General 
Meeting of the Company. 

Appointment of Mr. Gitesh Nimkar (DIN: 02342111) as an Additional Non-Executive Independent 
Director 

The Board on the recommendation of Nomination and Remuneration Committee, discussed and approved 
the appointment of Mr. Gitesh Nimkar (DIN: 02342111) as an Additional Non-Executive Independent 
Director with immediate effect subject to the approval of the shareholders. 

Appointment of Mrs. Hufrish Variava (DIN: 11219649) as an Additional Non-Executive Independent 
Director 

The Board on the recommendation of Nomination and Remuneration Committee, discussed and approved 
the appointment of Mrs. Hufrish Variava (DIN: 11219649) as an Additional Non-Executive Independent 
Director with immediate effect subject to the approval of the sharcholders. 

Alteration of Memorandum of Association and Article of Association: 

The Board discussed about the alteration of Memorandum of Association and Article of Association. The 
Board also noted that the Company intends to diversify its operation into various other fields and for the 
same it requires approval of the Shareholders in the Annual General Meeting. The same was considered 
and resolution was passed by the Board of Directors subject to the approval of the shareholders. 

There was no other agenda other than gencral compliance; the meeting was terminated with vote of thanks. 
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Pursuant to the SEBI (Prevention of Insider Trading) Regulations, the Trading Window for dealing in the 

securities of the Company is closed from 1* July, 2025 to 1** August, 2025 (both days inclusive). 

The same has been circulated to the Directors, Key Managerial Personnel, Employees of the Company. 

We request you to kindly take the above information on your records. 

Thanking you, 

For Kaiser Corporation Ltd. 

il 
Bhushanlal Arora 
Managing Director 
DIN: 00416032 


